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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 54 pages.
Original publisher: Washington, D. C. : U. S. Government Accountability O?ice, 2006 OCLC Number:
(OCoLC)70151025 Subject: Credit cards -- United States. Excerpt: . . . the time required to pay o? a balance and
other information ) for a range of balance amounts and present cardholders with the example that most
accurately reflected their account. A final suggestion was to improve consumer awareness of the consequences
of making minimum payments through greater financial education; for example, by including general
information about the consequences of only making minimum payments in solicitation letters or the
introductory package cardholders receive with credit cards. We provided a draG of this report to the Federal
Deposit Insurance Corporation, the Federal Reserve, the Federal Trade Commission, the National Credit Union
Administration, the O?ice of the Comptroller of the Currency, and the O?ice of ThriG Supervision for comment.
The Federal Reserve, the Federal Trade Commission, and the O?ice of the Comptroller of the Currency provided
technical comments that we incorporated where appropriate. The National Credit Union Administration
provided written comments that agreed with our findings. This regulator also noted that costs of implementing
customized disclosures could be significant for some small institutions and that considering options in how to
implement such disclosures would be important. According to credit card issuers and others we interviewed,
providing Providing Cardholders customized estimates to cardholders would be feasible. However, the with
Customized precision of these estimates would depend upon the assumptions incorporated in the calculations
needed to produce this information, which Information Seen as can vary based on decisions about how various
factors are included. Feasible but Doing So Issuers also said providing such information could expose them to
legal Would Increase Costs liability and suggested a...
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