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they adopt policies that demand it. The studies also indicate
thatin the United States trade with South America the
balances are fairly even with each of the important different
countries excepting with Brazil, where the balance is heavily
against us. There is nothing in the data to indicate exactly how
we settle our balance with Brazil. We certainly do not ship her
gold. The balance is, of course, settled, as every business man
knows, by our shipments to a third country, chiefly England,
which, in turn, makes its settlements with Brazil. We are thus
paying for our Brazilian coffee and rubber with our wheat and
corn and other raw products. All these indirect methods of
settlement, of course, mean added trouble and added expense.
The chief single method of improvement that we could make,
as indicated by these trade balances, would be...
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