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of free-market capitalism in all areas of life.Friedrich Hayek s foreword comments on the continuing relevance
of this great work: Most readers today will find that Socialism has more immediate application to
contemporary events than it had when it first appeared. Ludwig von Mises (18811973)was the leading
spokesman of the Austrian School of Economics throughout most of the twentieth century. He earned his
doctorate in law and economics from the University of Vienna in 1906. In 1926, Mises founded the Austrian
Institute for Business Cycle Research. From 1909 to 1934, he was an economist for the Vienna Chamber of
Commerce. Before the Anschluss, in 1934 Mises leG for Geneva, where he was a professor at the Graduate
Institute of International Studies until 1940, when he emigrated to New York City. From 1948 to 1969, he was a
visiting professor at New York University.
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